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Chapter Accy 6
PEER REVIEW
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Subchapter| — Authority and Definitions (9) “SSAE” means the Statements on Standardé\ftesta

tion Engagements issued tye auditing standards board of the
Accy 6.001 Authority.  The rules in this chapter areAmericaninstitute of Certified Public Accountants.
adoptedpursuant to the authority in sk5.08 (5) (b)227.11 (2) (10) “SSARS” means the Statementsn Standards for
and442.087 (3) Stats. _ Accountingand Review Services issued by the accounting and
History: 2015 Wis. Act 217 cr. Register May 2016 No. 72%ff. 6-1-16. reviewservices committee of the American Institute of Certified

Accy 6.002 Definitions. As used in this chapter: Publch::countants.. , L .

(1) “Engagementeview” means a peer review in which the (11) “Systemreview” means a peer review in which the peer
peerreviewer evaluates amdports on engagements submitted b v[?werdetertr‘nlnezwhgffper the fltr.msystdemlof qgallt}éontrol lied
afirm that performs at its highest level of service, only serviceg 'S accountingand auditing practice IS aesignea and complie
under SSARS, or servicemder the SSAE that are not included?'t! ' Provide the firm with reasonabdssurance of performing
in a system review in order for the peer reviewer to determiggd reporting in conformity with applicable professiorsan

- . ards,including the Statements on Quality Control Standards, No.
whethertheengagements submitted for review conform to appl of the American Institute of Certified Public Accountants, in all

cableprofessional standards in all material respects. : : e
(2) “PCAOB” means the Public Company Accounting Overmaterlalrespects for firms that at the firsnhighest level of ser
sight Board that conductfirm inspection of certified public vice, perform engagements under the SAS, Governeding

e ) " OO Standardsexaminations under the SSAE, or pursuant tctae
accountingfirms’ Securities andExchange Commission iSSUEr§ardsof the PCAOB not subject to perman@rgpection by the
practicesandother engagements subject to its inspection proceg 0.

(3) “Peerreview” means a stugwppraisal, or review of one  History: 2015 Wis. Act 217 cr. Register May 2016 No. 725ff. 6-1-16.
or more aspectsf the attest services work of a licensee of a regis )
teredfirm in the practice of public accounting, in accordance with Subchapterll — Firm Renewal
apeer-review program, by a person or persons who hold licenses . . .
in this jurisdiction or another jurisdiction and who are ndiiaf Accy 6.101 Requirement for firm license renewal.
atedwith the person or firm being reviewed. (_1) An appllc_atlon for renewal b_y certified put_)llc accounting
(4) () “Peer—review program” means the peer-review pr(glrm that provides or éérs to provide attest services shadliude
cessdeveloped and maintained by the American Institu@enfr & description of at least one peer review of the firm ugmwiee

- ; i within 3 years precediniipe application for renewal. The deserip
fied Professional Accountants and administered bycértlye fol tion shall identify the peer review program administrafor

lowing: > - o
. . . - . administeredby a peer-review program administrator approved
antsll The Wsconsininstitute of Certified Professional Account ' hoard that regulates certified public accountants in any other

. . CPA licensing jurisdiction, the outcome of the revjeamd the
2. A peer—review program administrator approved by a boaidrunder review

Itillztnrs(ier?u'lL?rti?sSdigt?(;trllﬂed publiaccountants in any other &P (2) A firm is exempfrom the peer review requirements in this
gj L . sectionif it does not dier or perform attest services.
adrs?i%]istefiﬁer_é(raf\(l)l?r\rllvinpr%gnr(?(ren orltri]rf Iugﬁs etgrt_eresvtiaer\:\tljsargse:or (3) A firm that has not ééred or performed an attest service
9p 9. P g on p y within the 3—year period preceding application femewalshall

sight procedures, and training and related guidance materials._ .. : o
Note: The AICRA Standards for Performing and Reporting on Peer Re\aegvs nOtIfy the department at the time of renewal that it is exémpt

availabieon the Internet ahttp:/www.aicpa.org/Research/Standards/PeerRevied1€ PEET review requirements of this section because it has not
DownloadableDocuments/PeerReviewStandards.pdf offeredor performed an attest service within the 3-year period.
(5) “Peer-reviewreports” means reports issued by freer If a firm that has claimed the exemption in this section subse
revieweror peer-reviewing firm in accordance with a peer—requentlyperforms an attest service, it shall notify the boartéby
view program and that prograsnpeer-review standards. ter that it is no longer exempt from the peer review requirement
(6) “Peer-reviewstandards” means professiorsthndards Within 30 days after accepting the engagement for the attest ser
for administering, performing, and reporting on peeviews Vice and that itagrees to undgo a peer review within 18 months
undera peer-review program. afterac%e[?t:lng the engagement.d . f . -
u . ” e B Note: The following questions are intended to assist firms in determining whether
(7 Pee_r reviewer means a certlfl_ed public accoqntant 0 peer review is required for renewal. Afirafative response to any paftany ques
accountl_nglrm reSpOﬂ_Slb|e for condu_ctlng th_e peer review holdion means that a peegview is required. Caution: This list is not exclusive. Refer
ing a valid and active license to practice public accounting in gotdhe standards I; in dougt- sEC ud | i ol
inAi ic inriedict inriedict 1. Does yourfirm audit SEC clients, including employer-sponsored plans
standingissuedby this jurisdiction or another jurisdiction who requiredto file a form 1-K with the SEC?
meetsthe peer reviewer requirements established in the peer—re, pees your firm currently perform the following types of engagements?
view standards. ¢ Engagementapplying Statements on Auditing Standards (SASs) — Audits?
(8) "SAS” means the Statements on AUditing Standards : é%re:de_muzg?apr?ciﬁdgtzimems on Standards for Accounting and Review
issuedby theauditing standards board of the American Institute * 'SenvicogSSARS)? 9

of Certified Public Accountants. » Reviews of financial statements?
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Accy 6.101 WISCONSINADMINISTRATIVE CODE 24

Compilations of financial statements with disclosures? (1) A list of the names, addresses and license numbaeaits of

Compilations of financial statements where “Selected Informationfi i ithi i
SubstantiallyAll Disclosures Required Are Not Included?” ggnnsiﬁgat have undgpne peereview within the preceding 36

Compilations of financial statements that omit substantially all disclosure: i . .
Engagementapplying Statementsn Standards for Attestation Engagements  (2) An evaluation of the &ctiveness of the peer reviews.
(SSAE)? History: CR 02-1.9: cr. Register July 2003 No. 57&f. 8-1-03;2015 Ws. Act
Engagementapplying International Financial Reporting Stand4tB®S) 217 renum. from Accy 9.03 and am. (title), (into.) Register May 2016 No. 725

or International Auditing Standards (IAS)? eff. 6-1-16.

Examinations of prospective financial statements under SAARS? . X

Compilations of prospective financial statements under SAARS? SubchapterlV - Conducting Peer Reviews
Agreed-upon procedures of prospective financial statements?

Examinations of written assertions? Accy 6.303 Extensions. The oganizationadministering
Reviews of written assertions? ) the peer-review program may grant extensionsdmmpleting
Agreed-upon procedures of written assertions? peerreviews as long as thegamization is notified by the firm

Engagements under Government Auditing Standareléo(¥ Book)?
Engagements applying PCAOB Auditing Standards?
Engagements applying PCAOB Attestation Standards?

within 14 days prior to the due date of the peer reviestensions
may be granted for any of the following reasons:

Work performedas subject to requirements of the ARGBeer—review pro (1) An adverse health condition, including an illness or injury
gram? - .
History: CR 02-1.9: cr. Register July 2003 No. 57&f. 8-1-03;2015 Ws. Act (2) Military service. .
217: renum. from Accy 9.02 and am. (1), (2Register May 2016 No. 725eff. ~ (3) Othergood cause clearly outside of the conafathe pub
6-1-16. lic accounting firm.

History: 2015 Wis. Act 217 cr. Register May 2016 No. 72%eff. 6-1-16.

Subchapterlll - Reports Accy 6.304 Firm structure changes. In the event a firm

is meged, otherwise combinedissolved, or separated, thgar

Accy 6.201  Report from peer-review program.  The nization administering thepeer review shall determine which
peer—reviewprogram describednder sAccy 6.002 (4) (a) 1. firm, if any, is considered to be the succeeding firm. The sueceed
shall report the following to the board by December 1 of eaghg firm shall retain its peer review status and the review due date.
even—numbereyear: History: 2015 Wis. Act 217 cr. Register May 2016 No. 725eff. 6-1-16.

RegisterMay 2016 No. 725
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